
If you are in any doubt as to any aspect of this circular, or as to the action to be taken, you should consult your
stockbroker or other licensed securities dealer, bank manager, solicitor, professional accountant or other
professional advisers.
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to the bank, stockbroker or licensed securities dealer or other agent through whom the sale or transfer was
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PROPOSED RE-ELECTION OF THE RETIRING DIRECTORS

Pursuant to article 108 of the Articles of Association, at least one-third of the Directors
for the time being shall retire from office by rotation at each annual general meeting provided
that every Director shall be subject to retirement by rotation at least once every three years. A
retiring director shall be eligible for re-election. Pursuant to article 111 of the Articles of
Association, the Company may from time to time in general meeting by ordinary resolution
elect any person to be a Director either to fill a casual vacancy or as an additional Director. Any
Director so appointed shall be subject to retirement by rotation pursuant to article 108 of the
Articles of Association.

Accordingly, Mr. An Meng and Mr. Xu Hanxing shall retire at the AGM and being
eligible, offer themselves for re-election.

Ordinary resolutions will be proposed at the AGM, to re-elect Mr. An Meng and Mr. Xu
Hanxing as Directors at the AGM. Particulars of the retiring Director proposed to be re-elected
at the AGM which are required to be disclosed by the Listing Rules are set out in Appendix
I to this circular.

The Opinion of the Board

Reference is made to the announcement of the Company dated 20 February 2024. It was
disclosed that certain transactions between the Group and certain companies controlled by and
associated to Mr. Xu Hanxing (an existing executive Director) and Ms. Li Qian (a former
executive Director who resigned from directorship and all her other positions with the Group
on 17 January 2024 due to her health reasons) (“Ms. Li”), which constituted connected



PROPOSED FINAL DIVIDEND

As stated in the announcement issued by the Company dated 28 March 2024 relating to
the annual results of the Group for the year ended 31 December 2023, the Board recommended
that, subject to Shareholders’ approval in the AGM, the Company shall declare and distribute
a final dividend of HKD0.3 per Share for the year ended 31 December 2023, which, if
approved, is expected to be paid on or about Friday, 21 June 2024, to the Shareholders whose
names appear on the register of members of the Company on Wednesday, 12 June 2024.

In order to qualify for the proposed final dividend, all Share transfers accompanied by the
relevant Share certificates must be lodged with the Company’s branch share registrar in Hong
Kong, Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th Floor,









Mr. An has entered into a service agreement with the Company with a term of three years,



As at the Latest Practicable Date, Mr. Xu did not have any interests or underlying



This appendix serves as an explanatory statement, as required by the Listing Rules, to



EFFECT OF EXERCISING THE REPURCHASE MANDATE

There might be a material adverse impact on the working capital and/or gearing position of the
Company as compared with the position disclosed in the most recent published audited



as a concert party group the purpose of the Takeovers Code, and hold a total of 453,931,354
Shares, representing approximately 55.65% of the total number of Shares in issue of the
Company. On the basis of 815,665,719 Shares in issue as at the Latest Practicable Date and
assuming no further change in number of Shares in issue prior to the date of the AGM and





(b) the approval in paragraph (a) shall authorise the Directors during the Relevant

Period (as hereinafter defined) to make or grant offers, agreements and options

(including warrants, bonds and debentures convertible into Shares of the

Company) which might require the Shares in the capital of the company to be

issued either during or after the end of the Relevant Period (as hereinafter

defined);

(c) the total number of shares of the Company allotted or agreed conditionally or

unconditionally to be allotted or issued (whether pursuant to an option or







Notes:

1. A member entitled to attend and vote at the above meeting (or at any adjournment thereof) (the “AGM”) shall
be entitled to appoint another person as his proxy to attend and, on a poll, vote in his stead. A member who
is the holder of two or more Shares may appoint more than one proxy to represent him and, on a poll, vote
on his behalf. A proxy need not be a member of the Company.

2. In order to be valid, a proxy form together with any power of attorney or other authority (if any) under which
it is signed or a notarially certified copy of that power or authority, must be deposited at the branch share
registrar of the Company in Hong Kong, Computershare Hong Kong Investor Services Limited, at 17M Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not less than 48 hours before the time for
holding the AGM or any adjournment thereof.

3. The register of members of the Company will be closed from Tuesday, 28 May 2024 to Friday, 31 May 2024,
both days inclusive, during which period no transfer of shares will be registered. In order to determine the
eligibility of the Shareholders who are entitled to attend and vote at the AGM, all duly completed transfer
forms accompanied by the relevant share certificates must be lodged with the Company’s Hong Kong branch
share registrar, Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th Floor,




